




Investing Catholic 
Funds for Impact 
on the Poor

25 years old:  $407 million
Service for smaller units of the congregation
135 participants Originally/Now Open to other RC Entities
Investment Vision: Global mandate and diversification of assets
$50 million in market rate Private Equity impact funds
$ 4 million in concessional rate Impact funds



OBLATE INTERNATIONAL PASTORAL INVESTMENT TRUST

Impact Investments

Socially beneficial goal

Market returns (not concessional)

Willing to accept higher risk profile

Å Newer funds so not a clear track record

Å New or young teams

Å Smaller capitalization

Å Risker markets

Current Impact Investments

8 Miles Fund - $10M                         Elevar Equity III - $10M

Sofinnova Healthquest I- $5M Healthquest II- $10M

Neuberger Berman Real Estate- $5M Pembani-Remgro- $10M

10 Additional Funds under consideration by Board

4

Im
p

a
ct In

ve
stm

e
n
ts



About Elevar:    OIP/$10m committed
Every community and person has intrinsic economic and 
social value. Accordingly, our entire investment focus is to 
capitalize entrepreneurs who create global systems access 
for disconnected communities. 

The performance of our portfolio companies demonstrates 
that the connections formed between economically vibrant, 
yet disconnected communities and mainstream markets can 
deliver high economic returns.

24 companies in 7 countries (India, Peru, Mexico, 
Philippines)
40,000 jobs created by their companies

www.elevarequity.com

http://www.elevarequity.com/


PEMBANIREMGRO

Category Assets Commitment

Illiquid ςImpact Manager InfrastructureAfrica $3M $10M

CommunicationUpdate

Å Investment Period just beginning
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Sub Sahara Africa
OIP has a $10 m commitment to 8 Miles
OIP invested 2012
190m total committed by investors
122m called   (64%) as of May 2016





Investment Date February 2015 

Region Uganda 
Sector Financial Services 

8 Miles Capital Invested US$ 16.0 

Ownership 8 Miles ς42% 
Founders ς49% Local Investors ς9% 

335 Employees
21 Branches

Investment Rationale at acquisition 

Growth Potential The sector offers 
significant growth potential as Uganda 
has a largely unbanked population of 
~80% 

oUntappedbalance sheet: Solid deposit 
base, with increasing share of CASA 
deposits, combined with a low loan-to-
deposit ratio 

Founders Commitment 
The founders, who remained 
shareholders throughout, increased 
their collective shareholding from 20% 
to 49% 



Verde BEEF

Investment Date Nov 2015 

Region Ethiopia 
Sector Agribusiness 

8 Miles Invested US$ 7.0m 

350 Employees
5,800 head of beef
100% export sales

Investment Rationale at 
acquisition 

Underdeveloped sector with 
significant growth potential

Ethiopia represents an ideal 
opportunity as it has the largest 
cattle population in Africa (the fifth 
largest in the world) and yet lags far 
behind in beef production 

This is due to the absence of 
professionally operated feedlots, 
resulting in poorly-nourished bulls 
that weigh in at a fraction of normal 
abattoir weights 



AWASH Wines Investment Rationale at acquisition 

Attractive market dynamics 
Per capita wine consumption in the 
country well below that in other African 
countries 
Favourablemacro and demographic 
trends in Ethiopia 

Competitive advantage 
Strong competitive position - former 
monopoly player 
Strong brand recognition across the 
country 

Under-leveraged asset base 
Capacity expansion potential with 
existing asset base 
Attractive real estate asset profile 

Investment Date September 2013 
(2014 follow-on investment)

Region Ethiopia 
Sector Consumer Goods & Retail 

8 Miles Capital Invested US$ 23.7m 

Ownership 8 Miles ς79.6% 

500 Employees
7 million litres sold



OBLATE INTERNATIONAL PASTORAL INVESTMENT TRUST

Concessional Rate of Return Investments

Up to 1% of OIP assets (currently $4M)

Socially beneficial goal 

Less than market rate of return

Current Concessional Investments

Sustainability-Finance-Real Economies (SFRE) 
Å Investment generally equity in banks that subscribe to the Global Alliance Banking 

for Values criteria

MicroVest+Plus, LP 
Å Microfinance- Non US

Global Partnerships
Å Microfinance- Non US

Liftfund
Å Microfinance- venture loans US
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GPSOCIAL INVESTMENT FUND

Category Assets Commitment

Illiquid ςSRI $.2M $.5M

CommunicationUpdate

Å Notes- first payable in March 2016, paid, - then 2018- then 2020 and 2022
Å Interest rate ratchets up ς5% for the longest term
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OIP has a $.5 million loan with four different tranches that depending 
on the maturation of the loan the interest rate varies from 1% - 5%






